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Cimpress provides small businesses with custom-printed promotional products. It specializes in mass customization across a 
wide range of categories (print, signage, photo merchandise, packaging, apparel, etc.), which brings down unit costs for its 
clients. Cimpress was founded with the goal of providing small businesses access to the same high-quality, custom-printed 
products as large, big budget enterprises. 

Cimpress’s sustainability efforts are focused on three major initiatives: responsibly sourced paper, carbon reduction, and 
plastics transition. The company understands that the long-term success of its business depends on a plentiful supply of paper 
products, so it is taking proactive steps to limit its environmental impact on forests. To accomplish this, Cimpress has decided 
to increase its use of Forest Stewardship Council-certified wood-fiber products, which is the world’s leading certification of 
responsible forestry practices. The company currently sources over 85% of its paper products from FSC-certified sources and 
has set targets to achieve 100% FSC-certified sourced wood-fiber products in its corporate facilities and 95% for products 
printed for Cimpress by third parties. 

Cimpress has also established carbon reduction goals to help fight climate change. The company has committed to a 53% reduction in 
emissions by 2030 compared to its 2019 baseline, and to net zero emissions by 2040 across the company’s entire value chain. 
Through investments in improved lighting, HVAC efficiency, LED printing machines, and onsite solar installations Cimpress has 
been able to reduce direct (Scope 1 and 2) carbon emissions by 35% between 2016 and 2020. In 2021, 51% of the company’s 
energy use was from sustainable sources and Cimpress is pursuing additional opportunities to procure long-term renewable 
energy for all locations. 

The company has made the transition away from plastics another key focus of its sustainability efforts, as plastics are well-
known to take a significant toll on the environment. The company constantly monitors developments in the recycling sector to 
increase the recyclability, reusability, and composability of its products. To drive greater circularity of its packaging Cimpress has 
set goals to eliminate 100% of PVC and polystyrene plastics in products and packaging, convert to 100% of packaging materials 
that are recyclable, reusable, compostable, or eligible for a return to the company, and reduce the use of virgin plastics by 20% 
through increased recycled content in packaging and products. 

Beyond the sustainability initiatives highlighted above, Cimpress has made meaningful commitments to supporting diversity 
and inclusion within the company and its communities. During the pandemic, Cimpress partnered with the U.S. Chamber of 
Commerce to start the Save Small Business Fund and donated $1 million to businesses that had between 3 and 20 employees 
that operated in vulnerable communities in the United States. Cimpress India has begun a program that supports women in 
India returning to work after a sabbatical for any reason, providing remote work options and flexible working hours. In the 
U.S., Cimpress has partnered with the Human Rights Campaign to create a more diverse workforce, and the company has been 
named a “Best Place to Work for LGBTQ Equality.” Diversity and sustainability at Cimpress go beyond doing the right thing – 
the company sees both as key drivers of future growth. 
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Past performance does not guarantee future results. This company was not selected for performance-based reasons, and was 
instead selected to emphasize the types of issuers that the Osterweis Sustainable Credit Team seeks to invest in based on its 
sustainability mandate. 

 
The methodology for initially preparing a Sustainability Profile for an issuer requires the issue to be among the Sustainable 
Credit strategies’ largest as of quarter-end. As of September 30, 2022, Osterweis Capital Management’s clients owned 
securities issued by this company. Complete holdings of Osterweis mutual funds (“Funds”) are generally available ten business 
days following quarter end. The Funds’ holdings and sector allocations may change at any time due to ongoing portfolio 
management. References to specific investments should not be construed as a recommendation to buy or sell the securities. 
Sustainability Profiles are shared to provide information about the sustainability selection process and may be used after an 
issue is no longer one of the largest holdings in a strategy. 

 
Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of 
any specific investment, investment strategy, or product (including the investments and/or investment strategies 
recommended or undertaken), or any non-investment related content, made reference to directly or indirectly in this 
commentary will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio 
or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable 
laws, the content may no longer be reflective of current opinions or positions. You should not assume that any discussion or 
information contained in this commentary serves as the receipt of, or as a substitute for, personalized investment advice from 
Osterweis Capital Management. 

 
The material provided herein has been provided by Osterweis Capital Management and is for informational purposes only. 

 
The Osterweis Funds are available by prospectus only. The Funds’ investment objectives, risks, charges and expenses must be 
considered carefully before investing. The summary and statutory prospectuses contain this and other important information 
about the Funds. You may obtain a summary or statutory prospectus by calling toll free at (866) 236-0050, or by visiting 
www.osterweis.com/prospectus. Please read the prospectus carefully before investing to ensure the Fund is appropriate for 
your goals and risk tolerance. 

 
Fund holdings as of the most recent quarter end are available at Osterweis Short Duration Fund and Osterweis Sustainable 
Credit Fund. 

 

Osterweis Capital Management is the adviser to the Osterweis Funds, which are distributed by Quasar Distributors, LLC. 
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CONTACT US 
If you have questions about this commentary or would like 
more information about our firm, please reach out using 
the contact details below. 

contact@osterweis.com | (800) 700-3316 
                                                                                                                                                                        

                              

IMPORTANT INFORMATION 

https://www.osterweis.com/prospectus
https://www.osterweis.com/mutual_funds/short_duration_credit/portfolio
https://www.osterweis.com/mutual_funds/sustainable_credit/portfolio
https://www.osterweis.com/mutual_funds/sustainable_credit/portfolio
mailto:contact@osterweis.com
https://bit.ly/FollowOsterweis

