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Cooke Omega Protein has been in business for over 100 years and delivers quality ingredients that improve the nutritional 
content of food, supplements, and animal feed. The company is the leading vertically integrated producer of omega-3-rich fish 
oil, protein-rich specialty fishmeal, and organic fish solubles for livestock and aquatic feed manufacturers in the United States. 
Proteins, specialty oils, and essential fatty acids can be added to foods to improve the functional nutrition content of things like 
baked goods and dairy products. These products also provide consumers with additional nutrients needed to support overall 
wellness. 

 
The company was founded as a commercial fishing operation, and the company’s products are derived from menhaden, an 
omega-3-rich fish harvested in federally regulated waters along the Atlantic and Gulf coasts. Menhaden are viewed as a vital 
part of the ecosystem in coastal waterways. Because of their importance, the fishing of menhaden is heavily regulated. 
Menhaden fishing is one of the most sustainable fishing processes as it leaves the least amount of waste and has a history of 
being used as a source of fertilizer by Native Americans. Cooke Omega’s fishing operations are Marine Stewardship Council 
certified sustainable. The company’s products are also IFFO RS certified, which verifies the responsible sourcing of raw 
materials and safe production of marine ingredients used for aquafeed, animal feed, and human consumption. 

 
Sustainability is fundamental to Cooke Omega and extends beyond its fishing and manufacturing practices. The company has 
made significant investments in its operations to reduce its energy intensity, lower greenhouse gas emissions, and reduce water 
usage. The fishing boat fleet has been equipped with Tier 2 engines that exceed compliance requirements from both the EPA and 
U.S. Coast Guard. The fleet burns 56% less fuel and generates 23% less emissions than a fleet that meets general compliance 
requirements. The fishing boat fleet is also outfitted with state-of-the-art technological and safety features that improve 
worker safety and efficiency. The company has also established an internal process to reclaim the water used during the 
processing of its menhaden catch. This water reclamation project conserves approximately 18 million gallons of water 
annually. Additionally, Cooke Omega has invested in new dryers that are more energy efficient, which has increased the 
amount and quality of the protein captured during harvest. These efforts around sustainability have driven operational 
efficiencies that enabled the company to achieve its highest EBITDA margin performance ever in 2020, despite a poor fishing 
season driven by the number of Atlantic and Gulf coast storms. 

 
The focus on sustainability extends to the communities that Cooke Omega operates in. The company partners with Vitamin 
Angles, a non-profit organization that provides vitamin supplements to undernourished children globally. Cooke Omega also 
partners with the United Council of Food Workers (UFCW) Minority Coalition to promote sickle cell anemia awareness, an 
inherited blood disorder that causes the production of abnormal blood cells. Fishing for Memories is an annual fishing 
tournament hosted by Cooke Omega in partnership with the Louisiana Chapter of the Alzheimer’s Association to support 
research, early detection, and educational resources for those impacted. All of these efforts underscore Cooke Omega’s 
commitment to helping its customers and communities globally live healthier lives through better nutrition. 
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Past performance does not guarantee future results. This company was not selected for performance-based reasons, and was 
instead selected to emphasize the types of issuers that the Osterweis Sustainable Credit Team seeks to invest in based on its 
sustainability mandate. 

 
The methodology for initially preparing a Sustainability Profile for an issuer requires the issue to be among the Sustainable 
Credit strategies’ largest as of quarter-end. As of March 31, 2021, Osterweis Capital Management’s clients owned securities 
issued by this company. Complete holdings of Osterweis mutual funds (“Funds”) are generally available ten business days 
following quarter end. The Funds’ holdings and sector allocations may change at any time due to ongoing portfolio 
management. References to specific investments should not be construed as a recommendation to buy or sell the securities. 
Sustainability Profiles are shared to provide information about the sustainability selection process and may be used after an 
issue is no longer one of the largest holdings in a strategy. 

 
Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of 
any specific investment, investment strategy, or product (including the investments and/or investment strategies 
recommended or undertaken), or any non-investment related content, made reference to directly or indirectly in this 
commentary will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio 
or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable 
laws, the content may no longer be reflective of current opinions or positions. You should not assume that any discussion or 
information contained in this commentary serves as the receipt of, or as a substitute for, personalized investment advice from 
Osterweis Capital Management. 

 
The material provided herein has been provided by Osterweis Capital Management and is for informational purposes only. 

 
The Osterweis Funds are available by prospectus only. The Funds’ investment objectives, risks, charges and expenses must be 
considered carefully before investing. The summary and statutory prospectuses contain this and other important information 
about the Funds. You may obtain a summary or statutory prospectus by calling toll free at (866) 236-0050, or by clicking here. 
Please read the prospectus carefully before investing to ensure the Fund is appropriate for your goals and risk tolerance. 

 
Fund holdings as of the most recent quarter end are available at Osterweis Short Duration Fund and Osterweis Sustainable 
Credit Fund. 

 
Osterweis Capital Management is the adviser to the Osterweis Funds, which are distributed by Quasar Distributors, LLC. 
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CONTACT US 
If you have questions about this commentary or would like 
more information about our firm, please reach out using 
the contact details below. 

contact@osterweis.com | (800) 700-3316 
 

 
 
 

IMPORTANT INFORMATION 

https://www.osterweis.com/mutual_funds/literature
https://www.osterweis.com/mutual_funds/short_duration_credit/portfolio
https://www.osterweis.com/mutual_funds/sustainable_credit/portfolio
https://www.osterweis.com/mutual_funds/sustainable_credit/portfolio
mailto:contact@osterweis.com
https://bit.ly/FollowOsterweis

